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This Listing Statement is compiled by the Exchange from documents filed by the Company in making application for 
listing. It is issued for the information of members, member firms and member corporations of the Exchange. It is not 


and is not to be construed as a prospectus. The Exchange has received no consideration in connection with the issue 
of this Listing Statement other than the customary listing fee. The documents referred to above are open for inspection 
at the general office of the Exchange. 


LISTING STATEMENT No. 1993 LISTED MAY 27th, 1958 
420,755 voting trust shares relating to 420,755 
common shares of $10 par value each 
Ticker abbreviation ALC VT 
Post section 11. 


TORONTO STOCK EXCHANGE 


LISTING STATEMENT 
JUN 16 1958 


THE ALGOMA CENTRAL AND 
HUDSON BAY RAILWAY COMPANY 


Incorporated by Act of Parliament of the Dominion of Canada 62-63 Victoria, Chapter 50 (1899) 
and amending Acts. 


420,755 VOTING TRUST SHARES RELATING TO THE 420,755 $10. PAR VALUE SHARES OF 
COMMON STOCK. 


GAPIVALIZATION AS -ATl- DECEMBER 3ist, 1957: 


To be 

FUNDED DEBT Authorized Outstanding listed 
5% First Mortgage Income Debenture Stock and Bonds due 

December 31, 1959 

(Interest accrued and unpaid $6,545,897.50) 0.0.0... $10,308,500 $10,308,500 Nil 
434% First Mortgage Sinking Fund Bonds of Algoma Steam- 

ships Limited (wholly owned subsidiary)...................0.c0:ccsee $ 2,625,000 $ 445,000 Nil 
Equipment Trust Certificates 

(guaranteed by the Company) 

Series ‘‘H’’—4% payable in annual instalments of $80,000 

[log 0 Shes OY ol AG se ete aa ee ee $ 1,200,000 $ 720,000 Nil 

Series ‘‘I”—414% payable in annual instalments of $87,000 

lass AES SIGS 70 0 ASAT SR enn $ 1,305,000 $ 783,000 Nil 

Series ‘‘J’’—534% payable in annual instalments of $100,000 

eter 9 SEE ie LOD arte ae a goviee, Mum MAE SY Ute 8M. Laxast gia eonkeon wacom $ 1,500,000 $ 1,500,000 Nil 
SHARE CAPITAL 
5% non-cumulative non-voting preference shares of $4 par value 

Le Lee eT TE tr et BM ee cho ae yak sdeeaDA da abiny  davwawbnanael meogeteben 125,000 125,000 Nil 
Common Shares each of $10 par value 

(issued pursuant to and held under Voting Trust Agreement 

ye agalt Mivtats Dey af CUR AI Tle ae One MS Are ns ee ee ee 420,755 (1) 420,755 Nil 
VOTING TRUST SHARES (1) 
Voting Trust shares relating to the shares of Common Stock as 

RET CC IVE RI err ort ieie wine rap rr sbich ouplnsoettecrsdnonscedsvanGeadet 420,755 420,755 


Nore (1) All of the Common shares are held by, in the name of or under the control of The Royal Trust 
Company, the Trustee under Voting Trust Agreement made the 15th June, 1931, and each Voting Trust share 
represents one share of said Common Stock. The Voting Trust shares were issued to and are held by the holders 
thereof pursuant to and in accordance with the terms and conditions set forth in said Voting Trust Agreement 
and endorsed on the Voting Trust Certificates. 


May 9, 1958, 
c APPLICATION i 


The Algoma Central and Hudson Bay Railway Company (herein referred to as ‘the Company”’) 
hereby makes application for listing on the Toronto Stock Exchange 420,755 Voting Trust Shares relating to 
the Common Stock of the Company issued pursuant to and in accordance with the terms and conditions set 
forth in the Voting Trust Agreement dated June 15, 1931, between Sir Alexander Forbes Proctor Roger et al, 
of the first part, The Royal Trust Company, as Trustee, of the second part, Algoma Consolidated Corporation 
Limited, of the third part, and The Algoma Central and Hudson Bay Railway Company, of the fourth part. 


HISTORY AND BUSINESS 


The Company was incorporated by Special Act of the Parliament of Canada (assented to 11 August 
1899) Statutes of Canada, 1898-1899, Chapter 50, under the name of “Algoma Central Railway Company”, 
and its name was changed to its present one by Special Act of said Parliament (assented to May 23, 1901), 
Statutes of Canada, 1901-2, Chapter 46. 


Under the said Act of Incorporation (as amended from time to time) the Company is empowered to 
operate the main line of its railway from the town of Sault Ste. Marie to Hearst and its branch line from 
Hawk Junction to Michipicoten Harbour, all within the Province of Ontario. It is also empowered to operate 
its fleet of cargo vessels. In the said Act of Incorporation the undertaking of the Company was declared to be 
a work for the general advantage of Canada. 


The Company operates its aforesaid railway line and its fleet of six cargo vessels on the Great Lakes. 


INCORPORATION AND CAPITAL CHANGES 


The Company was incorporated by Special Act of the Parliament of Canada (assented to 11 August 
1899) Statutes of Canada, 1898-1899, Chapter 50, under the name of Algoma Central Railway Company with 
a capital stock of Three Million Dollars ($3,000,000) with authority to issue bonds, debentures or other 
securities to the extent of Twenty Thousand Dollars ($20,000) per mile of the railway and its branches, and 
such bonds, debentures or other securities could be issued only in proportion to the length of railway construc- 
ted or under contract to be constructed. By Chapter 38, 1901-2, Statutes of Canada, the aforesaid $20,000 
per mile of the railway was increased to $30,000 per mile. By Chapter 34, 1911 Statutes of Canada, the Com- 
pany was authorized to issue securities to the extent of $30,000 per mile of its Michipicoten Branch. 


The Company having defaulted under the terms of the mortgage and Deed of Trust dated July 1, 
1910, securing its First Mortgage 5% 50 year Gold Bonds of which $10,080,000 was then outstanding, a 
Scheme of Arrangement and compromise was entered into in 1916 by the Company and its bondholders and 
stockholders et al, which Scheme is hereinafter referred to as the 1916 Scheme of Arrangement. Before said 
Scheme of Arrangement was entered into the capital of the Company was as follows: 


Funded Debt: 


5. per cent First, Mortgage 50-Year Gold; Bonds\($10,050:000) a teeeur ee £ 2,074,060 
(Part of a larger authorized issue secured by Trust Deed dated 1st July, 1910, in favour of 
United States Mortgage and Trust Company. Guaranteed as to principal and interest by 
The Lake Superior Corporation) 


6 per cent Second. Mortgage 50-YearGold Bonds...) ¢ 5) ae ee $1,000,000 
(All held by The Lake Superior Corporation as collateral security for a debt of $318,744.13) 
Equipment:‘Trust ‘Bondsizai.. 2 ete eecs eee eer ee ree fk aaa $ 519,000 


(Payable by half-yearly instalments with interest over a period of 7 years) 


Share Capital: 


5 pér cent. Non-Cumulative Preference Stocicy gaat eee ee $5,000,000 
(Held by the public) 
Common Stock) ici. he kiss sates cv tes Magen soprano OAR see O REE i Meena ee $5,000,000 


(Held by The Lake Superior Corporation) 


By the 1916 Scheme of Arrangement the following changes were made regarding the capital of the 
Company: 


Each $100 Preference share of the Company was reduced to $40 by writing off 60% of the face value 
thereof thus reducing the total amount paid up on the existing Preference Stock from $5,000,000 to $2,000,000. 
The Company’s capital was increased by the creation of $3,000,000 of new 5% non-cumulative Preference 
Stock divided into shares of $40 each ranking pari-passu with existing Preference Stock as so reduced. This 
resulted in 125,000 5% non-cumulative Preference Shares each $40 par value ($5,000,000). 


Lake Superior Corporation surrendered to the holders of Preference Shares in the Railway Company 
the whole of the voting rights in respect of such shares which were then vested in Lake Superior Corporation 
and accepted in full satisfaction of the debt of $318,744 and all accrued interest thereon and secured by the 
deposit of $1,000,000 Second Mortgage 50-Year Gold Bonds of the Railway Company, Second Mortgage 
Bonds of the same issue to the nominal amount of $318,800 and delivered for cancellation the remainder of 
the deposited bonds. This resulted in there being outstanding only 6% Second Mortgage 50-Year Gold 
Bonds of $318,800. 


Lake Superior Corporation vested in the Bondholders Committee or their nominees as Trustees all 
of the Common Stock of the Railway Company then held by said Corporation (other than any shares neces- 
sary to qualify Directors and to preserve the corporate existence of the Railway Company) upon terms that 
said Committee should exercise all voting and other rights and privileges so long as said Committee should 
remain in existence, but said Trustee or Trustees to hold, subject thereto, said Common Stock upon trust 
for the Lake Superior Corporation. The Common Stock thus remained unchanged. 


By the 1916 Scheme of Arrangement the capital of the Company was as follows: 


Loan Capital: 


S-per-cent. First’ Mortgage 50/year Gold Bonds)... $10,080,000 
(hereinafter called ‘‘the existing Railway Bonds’) 
Guaranteed as to principal and interest by The Lake Superior Corporation. 

6 per. cent. Second Mortgage 50/Year Gold Bonds.) o....84.8 mu eee $ 318,800 
(All held by The Lake Superior Corporation) 


There are also outstanding $288,000 of Equipment Notes which have been guaranteed by 
the Railway Company as to principal and interest. 


Issued Share Capital: 


5 per cent. Non-CumuJative Preference Stock (125,000 shares each of $40. par value). ............ $ 5,000,000 
Held as to 60 per cent on trust by the Committee below referred to, and as to 40 per 
cent by other parties. 

Seem eraen OR e eee en ee ELE ALSO Se: Ae aR je Se 8 eee 8 rl oie tb $ 5,000,000 
(All owned by The Lake Superior Corporation but with the exception of Directors’ quali- 
fication shares, held by the Committee below mentioned for voting purposes). 


As a result of a Scheme of Arrangement entered into in 1931 by the Railway Company, Algoma Central 
Terminals Limited, the holders of the first mortgage bonds of such Companies and the Lake Superior Cor- 
poration and confirmed by Special Act of the Parliament of Canada, (assented to June 11, 1931) Statutes of 
Canada uae George V, Chapter 62, the Loan and Share Capital of the Company was changed so as to 
consist Of: 


Funded Debt: 


5% First Mortgage Income Debenture Stock and Bonds maturing December 31, 1959 ................ $10,308,500 
(as shown above the interest accrued and unpaid as of December 31, 1957 is $6,545,897.50) 
6% Second Mortgage 50-Year Gold Bonds (issued under 1916 Scheme of Arrangement)............ $ 318,800 
Share Capital: 
125,000 shares of 5% non-cumulative non-voting Preference shares each of the par value of $4... $ 500,000 
420,755 shares of Common Stock of the par value of $10. each (held under Voting Trust 
PEGE Ti go) lier, Wee csc. ae oc Lae NE ge tie AS OE ARE SE Ser oc Se a $ 4,207,550 


Except the said $318,800 of 6% Second Mortgage Bonds retired in 1938, there has since been no change 
in the Funded Debt or share capital of the Company but under the terms of the 1941 Arrangment entered 
into by the Railway Company, Algoma Central Terminals Limited and their respective bondholders et al, 
payment of interest on the Railway Company’s 5% First Mortgage Income Debenture Stock and Bonds while 
continuing to accrue was made payable as and when determined by the Joint Committee created under 
said Arrangement but in any event on the maturity of the bonds, namely December 31, 1959. 

Algoma Steamships Limited is a wholly owned subsidiary of the Railway Company and was incorpor- 
ated in 1951 for the purpose of financing by issuance of 424% First Mortgage Sinking Fund Bonds aggre- 
gating $2,625,000 the construction of the S.S. “E. B. BARBER” which it chartered to the Railway Company 
under a Charter-party agreement which obligates the Railway Company to pay a charter hire for said vessel 
of $550,000 per annum plus insurance, repairs, maintenance and operating charges. The sinking fund require- 
ments in the Trust Deed securing said Bonds are such that approximately $430,000 of said Bonds have been 
redeemed each year out of said sinking fund. 

The Equipment Trust Certificates, Series H, I and J referred under Capitalization on page 1, were 
issued in connection with the financing of rolling stock purchased by Superior Rolling Stock Company 
Limited and leased to the Railway Company under Equipment Trusts and Leases. These Equipment Trust 
Certificates are payable in annual instalments as shown on page 1, and are guaranteed by the Railway 
Company. 


NO PERSONAL LIABILITY.— OPINION OF COUNSEL 


The opinion of G. S. Saunderson, Q.C., General Counsel of the Company, as to the legality of the 
incorporation and organization of the Company, the issue of its shares and the fact that the shares are fully 
paid and non-assessable is filed herewith. Mr. Saunderson is a director of the Company and of its subsidiary 
Companies. 


Sook ealesVUED DURING PAST TEN YEARS 
Nil. 


STOCK PROVISIONS AND VOTING POWERS 


Preferred shares — The preferred shares have no voting rights. 

Common shares — All of the common shares are held under a Voting Trust Agreement dated June 15, 
1931, between Sir Alexander Forbes Proctor Roger et al (therein referred to as ‘‘the Committee’’) of the first 
part, The Royal Trust Company (therein referred to as the Trustee) of the second part, and Algoma Consoli- 
dated Corporation Limited (therein referred to as ‘‘the Holding Company’’) of the third part and The Algoma 
Central and Hudson Bay Railway Company (therein referred to as ‘‘the Railway Company”’) of the fourth 
part. The agreement divides the shares into which the Trust is divided into 420,755 Trust Shares being the 
same in number as the number of shares of Common Stock of the Railway Company issued and outstanding, 
each one of said Trust Shares originally representing one share of common stock. The Voting Trust 
Agreement as amended by the Supplemental Voting Trust Agreement dated December 9, 1941, provides 
that the voting rights in the Common Stock of the Railway Company shall be exercised by the Joint Com- 
mittee, created by the 1941 Arrangement, in accordance with the provisions of the Voting Trust Agreement, 
amended as aforesaid. 


DIVIDEND RECORD 


Dividends Paid 
Ae Singin Sty onpelc. | Ata oie) A be ee oe eS oo a Nil 
oy mye On EGF Doe Ee gtes 0 ge a ne De UR eS eh ee A > 5 Nil 


RECORD OF PROPERTIES 


The Company owns its main office building and station on Bay Street, its stores and shops and terminal 
yards and facilities, all in the City of Sault St. Marie, Ontario, its right of way and station grounds on its 
main line from Sault Ste. Marie to Hearst, Ontario, on its branch line from Hawk Junction to Michipico- 
ten Harbour and the buildings and other structures thereon. The Company also owns certain land grant 
lands or the mineral rights therein in various townships adjacent to or in close proximity to the Company’s 
line of railway. 


10. 


if 


12: 


13. 


14. 


15; 


16. 


17. 


18. 


19. 


SUBSIDIARY COMPANIES 


Algoma Steamships Limited, a company incorporated under the laws of Canada by Letters Patent 
dated August 28, 1951, and having its head office in the City of Sault Ste. Marie, Ontario, is a wholly owned 
subsidiary of the Company. Its business is that of owner of the vessel ‘““E. B. BARBER” which it has char- 
tered to the Railway Company under a charter-party agreement. Its authorized capital consists of 5,000 
common shares of the par value of $100. each, of which seven shares have been issued and are outstanding 
and are all owned by the Railway Company. 


The Superior Rolling Stock Company Limited, a company incorporated under the laws of the Province 
of Ontario by Letters Patent dated May 13, 1911, is a wholly owned subsidiary of the Railway Company. 
Its business is the purchase and leasing to the Railway Company, of rolling stock equipment. Its authorized 
capital is 10,000 common shares each of $100. par value, of which seven shares have been issued and are 
outstanding and all are owned by the Railway Company. 


FUNDED DEBT (as of December 31, 1957) 


Authorized Outstanding 
5% First Mortgage Income Debenture Stock and Bonds due December 31, 
1959 (Interest accrued and unpaid as of Dec. 31, 1957—$6,545,897.50).. $10,308,500 $10,308,500 
434% First Mortgage Sinking Fund Bonds of Algoma Steamships Limited 
(wholly owned subsidiary) =. 4:7... 29) ete eee $ 2,625,000 $ 445,000 
Equipment Trust Certificates (guaranteed by the Company) 
Series ‘‘H’’ — 4% payable in annual instalments of $80,000 May 1, 
195.8 £0 1966.1 a. ic. dcecalsnss uastonbarna's seoseeee eink teats OR cee Ee a $ 1,200,000 $ 720,000 
Series ‘‘IT’”’ — 414% payable in annual instalments of $87,000 Nov. 15, 
1958 £0 1966 60.6000 csc SR Fes Bowles ie eee eee ee $ 1,305,000 $ 783,000 
Series ‘J’? — 534% payable in annual instalments of $100,000 Nov. 1, 
1958 t6° 19725. soveees ceed: Besisk acannon ee hc eee $ 1,500,000 $ 1,500,000 


OPTIONS, UNDERWRITING, ETC. 


There are no outstanding options, underwriting or sale agreements or other contracts or agreements of 
like nature with respect to any unissued shares or any issued shares held for the benefit of the Company. 


LISTING ONS OTHER STOCKIEXCHANG ES 


The following securities of the Company are listed on the London (England) Stock Exchange: 
1. The aforesaid Voting Trust shares. 
2. The aforesaid 5% First Mortgage Income Debenture Stock and Bonds. 


STATUS UNDER SECURLITIESSACTS 


There has been no filing, registration, approval or qualification with or by the Ontario Securities 
Commission or any corresponding Governmental body or authority. 


PISCALVY EAR 


The Company’s fiscal year ends on the 31st day of December in each year. 


ANNUAL MEETING 


The Company’s by-laws provide that ‘‘Annual meetings of shareholders shall be held at the head office 
of the Company at the City of Sault Ste. Marie, Ontario, on such day not Jater than the first day of April 
in each year as the Directors shall appoint’’. 


The last annual meeting of shareholders was held at the head office of the Company in Sault Ste. 
Marie on March 31st, 1958. 


HEAD AND OTHER OFFICES 
The Company’s head office is located in Sault Ste. Marie, Ontario, and an executive office is located 
at 8 King Street East, in Toronto, Ontario. 
TRANSFER AGENTS 


Voting Trust Shares relating to Common Stock — The Royal Trust Company, Toronto, Montreal 
and London, England. 


Preference Shares — National Trust Company Limited, Toronto. 


TRANSFER FEE 


Voting Trust shares relating to Common Stock — No fee is charged on stock transfers other than the 
customary Government Stock Transfer. taxes. 


Preference shares — No fee is charged on stock transfers other than the customary Government 
Stock Transfer taxes. 


REGISTRAR 


Preference Shares — National Trust Company Limited, Toronto. 


Voting Trust Shares relating to Common Stock — The Royal Trust Company, Toronto, Montreal 
and London, England. 


20. 


21. 


yi 


AUDITORS 


The Auditors of the Company are Messrs. Deloitte, Plender, Haskins & Sells, Chartered Accountants, 
55 Yonge Street, Toronto. 


OFFICERS 


Summit Ave., Sault Ste. Marie, Ontario 
144 Leo Ave., Sault Ste. Marie, Ontario 
R.R. No. 1, Maple, Ontario 


Edgar Barron Barber 
Leslie Charles Waugh 
George Stinson Saunderson 


President 
General Manager 
General Counsel 
and Secretary 


George Albert Armstrong Assistant Secretary 


36 Sussex Ave., Toronto, Ontario 


Robert Young Comptroller 142 Bishopcourt, Sault Ste. Marie, Ontario 
William Henry Evans Treasurer 112 Bishopcourt, Sault Ste. Marie, Ontario 
DIRECTORS 

Edgar Barron Barber Summit Ave., Sault Ste. Marie, Ontario 

Walter Medd Hugill 125 Simpson Ave., Sault Ste. Marie, Ontario 

Julius Pearson Mader 1174 Queen St. East, Sault Ste. Marie, Ontario 

George Stinson Saunderson R.R. No. 1, Maple, Ontario 

Kenneth Wilson Dalglish 2162 Sherbrooke St. West, Montreal, Quebec 

Henry Rutherford Jackman 35 Rosedale Rd., Toronto, Ontario 

Leslie Charles Waugh 144 Leo Ave., Sault Ste. Marie, Ontario 
CERTIFICATE 


PURSUANT to a Resolution duly passed by its Board of Directors The Algoma Central and Hudson 
Bay Railway Company hereby applies for listing of the above-mentioned Voting Trust shares relating to the 
Common Stock on the Toronto Stock Exchange and the undersigned officers thereof hereby certify that the 
statements and representations made in this application and in the documents submitted in support thereof 
are true and correct. 


— 
THE ALGOMA CENTRAL AND HUDSON BAY 
Corporate RAILWAY COMPANY 
Ss “E, B. BARBER”, President. 
ae “G. S. SAUNDERSON”, Secretary 


STATEMENT SHOWING NUMBER OF SHAREHOLDERS 
Distribution of Voting Trust Shares relating to the Common Stock as of 12th March, 1958 


Number Shares 
1,802 Holders of Lice 1O0sshiares Ola ater narcotean Sass cs 51,676 
225 pee as sd OL ZOO See ye ay ae es. Seer 28,602 
76 a PAU Sees eg SS oS is Se 17,262 

22 EG) SOL AOU) onscreen coi ncn aph 7,542 
39 Bae 8 AO eS 5 OO ee Set ter att a, MAM 17,486 
46 ey ay DOL 1000.” sare aes ee es, Skee 35,304 
53 et OOL as SE ANY Ren oer ee ere ae 262,883 
2,263 Stockholders Lotal Sharéeinc.cn.) 420,755 


on 


FINANCIAL STATEMENTS 


THE ALGOMA CENTRAL AND HUDSON BAY RAILWAY COMPANY 


AND SUBSIDIARY COMPANIES 
CONSOLIDATED BALANCE SHEET AS AT DECEMBER 31, 1957 


ASSETS 
INVESTMENTS: 
Road and equipment (including lake steamships).........0....0ccccccccccseeesteenteenee $37,962,861.25 
Land grant lands—ati nominal value.s..c6.4)-4 one ee ee 1.00 
CasH BALANCES WITH TRUSTEE: 
For Algoma Steamships Limited, bonds). iys..q.274190 ee ee $ 21,389.77 
For: payment.oi purchase of rolling stoek per 'conttay eee ees 2,068,000.00 
CURRENT ASSETS: 
Cash... scsi(oesssiscesess oh dagetso uch Saus uote sactpian descr cee eee $ 1,116,581.90 
Temporary cash investments including bonds of subsidiary company 
(market value $1/542;787 50) 0520 sce escent eee ee eee ee 1,550,234.40 
Trafhe and car service balances 2008 Che ete ee eee 199,610.52 
Agents’ and. conductors’ balances. ..c:%.. 7. once eee 377,081.30 
Miscellaneous accounts receivable; cckhated 201,429.46 
MATERIALS, FUELS AND SUPPLIES—-AT COST: 25ers tt ee te ee 
DEFERRED ASSETS: 
Accident insurance fund: 
Investment in bonds and accrued interest...........0........ $139,494.45 
Cash and other 1temss.po he ee ee 22,71 10251 
eS 162,264.90 
Unemployment insurance deposits 2224. ie ect ee 1,550.00 
Other deferred: assets.i0.25 2... ee eee 31,090.75 
UNapJUsTED DEBITs: 
Prepayments. .00o... sic0.. fhe cSsccesahccue whan daa ae eae ee aeee een ee $ 49,347.93 
Other unadjusted’ debits..:.0..5..5e.c0 20 eee ote ee 190,219.89 
DOTA Liao tig. aaecoeeey eens cere eee 
LIABILITIES 


CAPITAL STOCK: 
Authorized and issued: 
125,000 5% non-cumulative, non-voting preference shares of $4.00 
each (redeemable at par at the option of the company on three 


months’ notice) occ cos fy cco eee cee $ 500,000.00 
420,755 common. shares. of-$10,00.eaciin. aes eee, eee 4,207,550.00 
LonG TERM DEBT: 
5% first mortgage income debenture stock and/or bonds................0.........0 $10,308,500.00 
434% first mortgage sinking fund bonds of Algoma Steamships Limited 
maturing October, 15;.1961)... ck eck | eee eee 445,000.00 
Equipment trust certificates maturing 1959 to 1972... Dee 2,736,000.00 


CURRENT LIABILITIES: 
Accounts payable ; 
—for purchase’ of rolling stocks ass. ee ees ee $ 2,068,000.00 


—other accounts payable and accrued liabilities..........0.0.0......eessccseeeeeees 474,314.39 
Traffic and car service Halances.c. ci lee 53,936.80 
Other interest maturedcand’ unpaid:...2 e444) eo 5,824.54 
Equipment trust certiheates payableim.J058000 cea 267,000.00 
Income tax accrued coh Bacl ei ao ee ee 500,420.72 


Interest on 5% first mortgage income debenture stock and/or bonds, 
approved for payment by the Joint Committee: 


10%: payable; ) une 2019587 = ee eee eee $1,030,850.00 
5% payable December 1, 1958...........000.e. 515,425.00 
—__—_—— 1,546,275.00 
DEFERRED LIABILITY: 
Interest on 5% first mortgage income debenture stock and/or bonda............ $ 6,545,897.50 
Less: Amount approved for paymentint 1958. 1,546,275.00 
RESERVES AND UNADJUSTED CREDITs: 
Accident insurance iftnd, reserve, .....a.570, 2 eee ee $ 162,264.96 
Maintenance reserves ciicidiicotdioi ae eee ee 116,000.00 
Accrued depreciation (see Note’2).....0,80 7 ee eee 11,080,794.78 
Tax equalization*reserve (seep Note). 6 ee eee ee 170,835.54 
Other unadjusted credita.2e%.2040 ee ee ee 192,534.72 


SURPLUS (restricted as to dividends by the terms of the 1941 arrangement)— 
per Statement 


Approved on behalf of the Board: 
"EC B. BARBER” } Director: 
“G. S. SAUNDERSON”, Director. 


$37,962,862.25 


2,089,389.77 


3,444,937.58 
1,016,217.96 


194,905.71 


239,567.82 


$44,947,881.09 


$ 4,707,550.00 


13,489,500.00 


4,915,771.45 


4,999,622.50 


11,722,430.00 
5,113,007.14 


—————— ee 


AUDITORS’ REPORT 


To the Shareholders of 
THE ALGOMA CENTRAL AND Hupson Bay RAILWAY COMPANY: 


We have examined the consolidated balance sheet of The Algoma Central and Hudson Bay Railway Company 
and its subsidiary companies as at December 31, 1957 and the related consolidated profit and loss account and 
consolidated statement of surplus for the year ended on that date and have obtained all the information and 
explanations we have required. Our examination included such tests of the accounting records and other support- 
ing evidence and such other procedures as we considered necessary in the circumstances. 


In our opinion the accompanying consolidated balance sheet and related consolidated profit and loss account 
and consolidated statement of surplus are properly drawn up so as to exhibit a true and correct view of thestate 
of the combined affairs of the companies as at December 31, 1957 and the results of their operations for the year 
ended on that date, according to the best of our information and the explanations given to us and as shown by 
the books of the companies. 


“DELOITTE, PLENDER, HASKINS & SELLS” 
February 21, 1958. Auditors. 


THE ALGOMA CENTRAL AND HUDSON BAY RAILWAY COMPANY AND 
SUBSIDIARY COMPANIES 


CONSOLIDATED PROFIT AND LOSS ACCOUNT 
FOR THE YEAR ENDED DECEMBER 31, 1957 


CUVEE (GS Sans ohs, MR RR IIS Se ae ae Ge seen ntoe ott ARE a PE © 9 RY tae Re $12,208,218.87 
LEss: 
Working expenses (including depreciation of $1,573,293.84—-see Note 2)... $8,251,082.15 
PO minisinalive van Selleral CXOENSES. 3) ah.can oh Cine shancse accep esnsans tena Mea come bes 289,720.53 
Seren Cipenisiom ana TebIecHent COSE! ciety nec 2 acces ciety anos Wale vex soe eatin sande ane 102,575.00 
Titerest OMLequipment, tHUst:CertiNCa COS. esi 5.2: Ho. .5deadinee bis vancdevsocedbusnenudes ce 83,958.49 
Interest on 434% first mortgage sinking fund bonds of Algoma Steamships 
aia Ee ets ene ace NR ENE I Ne ae Oats ROMER HE Sousa Sue Se daca td Si auc ces 37,307.28 
PTE s ESET RSET Tt S ete rer ea NS SR ahd hoi we PRE HE Se anlgur cpveswaadand toon eres 103,718.32 
——— 8,868,361.77 
NEP OVERATING INCOME. | coe enka Re NT Pe Bt, NO sea irleg tel SNM cs Ou ddeutcindons $3,339,857.10 
ADD: 
Interest. OmMinvestirents ANd. CEPOSits sii. Sere Wien ak Hee ennteeteg ts Gt beseeb ike caeebe bes $372,101 ;31 
Metineome- and pean lands: 5 issue ae tgs. ee ee eee ce sds spel 
i eq Lt Toe Cie N 8 ed chee one ae mE OURO Re, C128 0, ORD OF ot Saree Caer Beer ee 
Gain on foreig g macheee 
Net INCOME FOR THE YEAR... Rese oe Soin dO Ce et Re RCE ee. Bt rer Ml $3,463,383.91. 
LEss: ae 
Interest on 5% first mortgage income debenture stock and/or bonds..............00..00..0050:000 515,425.00 
Net PRoFIT FOR THE YEAR BEFORE PROVIDING FOR INCOME TAXES.........0...ccccccseteeeesseseseteteeteesenes $2,947,958.91 
LEss: i 
Bee Guimsrecencomentaxes: (sees Note dys: Jaucids. Bom alah ati walls at cae lee AI LA $1,452,183.33 
eee tis VISE O RE TELE IA Ravi: dh TEL). bee RAS le TP ea AY GRMN TRAN RAE oes deat volt $1,495,775.58 : 
NOTES: 


i st allowance to be claimed for income tax purposes exceeds depreciation charged in the accounts. Asa result, the amount 
3 CET iasohe tax estimated to be payable is less than the amount provided in the accounts by $170,835.54. This amount has 


been credited to Tax Equalization Reserve as a deferred tax liability. 


2. In conformity with the uniform classification of accounts of The Board of Transport Commissioners for Canada, depreciation 
accounting has been adopted for track elements in 1957. This procedure replaces the former practice of charging renewals and 
replacements of track to operating expenses—road maintenance, in the year of expenditure. 


THE ALGOMA CENTRAL AND HUDSON BAY RAILWAY COMPANY AND 
SUBSIDIARY COMPANIES 


CONSOLIDATED STATEMENT OF SURPLUS 
FOR THE YEAR ENDED DECEMBER 31, 1957 


BALANCE, DECEMBER 31; TOS s c.cets ccnbacsvstetccgheetaaus cacti ORNs ene Alt ee ree eR ee $3,426,318.46 
ADD: 
Net profit tor the 'year——per Statement. gee a eee eee anaes $1,495,775.58 
Proceeds from land etant Tamds 2 ee ee 73,037.55 
Profits from sales of properties and temporary cash investments.................. 259,880.03 
DOnaviOns And STANTS osc ccceees eee nee ras acco RR ee ee er 26,055.86 
$1,854,749.02 
Less: Provision Tor mcome taxes: wnder appeal... 2a ese ee ee 168,060.34 
SE 1,686,688.68 
BALANCE, DECEMBIR 'S1) DOS 6 Oe Rak oc ahccey tac alors ie tanns tidal, aaRRUN: Ta cee ms rE neo $5,113,007.14 


THE ALGOMA CENTRAL AND HUDSON BAY RAILWAY COMPANY AND 
SUBSIDIARY COMPANIES 


SUMMARY OF CONSOLIDATED STATEMENTS OF SURPLUS OR (DEFICIT) 
FOR THE YEARS ENDED DECEMBER 31 


1957 1956 1955 1954 1953 
BALANCE—BEING SURPLUS OR (DEFICIT) AT 
BEGINNING OB YX BAR. (3). np eee eee $3,426,318 $1,707,873 $$ 262,619 $(141,125)  $(961,619) 
ADD: 
Net profit forthe year. 8)............0-eee $1,495,776 $1,619,838 $1,246,280 $ 476,797 $ 822,475 
Proceeds from land grant lands (see 
Note <2): gence ie oe eine 73,038 98,607 3,249 — — 
Profits from sales of properties................ oo hg2d0 — — — — 
Profits from sales of temporary cash 
investments (see Note 3)..........0000.... 32,604 — _- — — 
Donationsanderantews ones cee 26,055 — — aa —- 
Amount transferred from accident 
insurance fund reserve...............0.6068 — —_ 195,725 - ae 
$1,854,749 $1,718,445 $1,445,254 $ 476,797 $ 822,475 | 
$5,281,067 $3,426,318 $1,707,873 $ 335,672 $(139,144) 
LEss: 
Provision for income taxes (under appeal) 168,060 — — — — 
Income tax adjustments affecting prior 


BALANCE—BEING SURPLUS OR (DEFICIT) AT 
END OFAY RAR Vee pees eee eee $5,113,007 $3,426,318 $1,707,873 $ 262,619 $(141,125) 


To the Directors of 


THE ALGOMA CENTRAL AND Hupson Bay RAILwAay COMPANY 
AND SUBSIDIARY COMPANIES: 


We have examined the foregoing summaries of consolidated profit and loss accounts and consolidated state- 
ments of surplus or (deficit) for the five years ended December 31, 1957 and have obtained all the information and 
explanations we have required. Our examination included a general review of the accounting procedures and such 
tests of accounting records and other supporting evidence as we considered necessary in the circumstances. 

In our opinion the foregoing summaries of consolidated profit and loss accounts and consolidated statements 
of surplus or (deficit), with the notes thereto, are properly drawn up so as to exhibit a true and correct view of 
the combined results of operations for the five years ended December 31, 1957, according to the best of our inform- 
ation and the explanations given to us and as shown by the books of the companies. 


“DELOITTE, PLENDER, HASKINS & SELLS” 
Toronto, Ontario, Chartered Accountants, 
May 16, 1958. Auditors. 


THE ALGOMA CENTRAL AND HUDSON BAY RAILWAY COMPANY AND 
SUBSIDIARY COMPANIES 


SUMMARY OF CONSOLIDATED PROFIT AND LOSS ACCOUNTS 
FOR THE YEARS ENDED DECEMBER 31 


PROSSER RE eT TS ee ee ie niche eee has 


LEss: 

Working expenses (including 
LSE CLS CASO) ec ee: A, ean eee ee 

Administrative and general expenses...... 

Current pension and retirement cost...... 

Interest on Equipment Trust Certificates 

Interest on 434% First Mortgage Sink- 
ing Fund Bonds of Algoma Steam- 
VOSS Groote PR payee en 

fUpeeROG ACh COTS IS Fated Oeil as apvasauseccivon 


ea ORERA TING ENCOME) c5c. 8 coc oe cpeiciincenlavssense 


App: 


Interest on investments and deposits .... 
Net income—land grant lands................ 
Gain on foreign exchange.................0..0 


INE EE UNC OMESEORGTELDOW YsDAIR ot een ee oe 


Less: 
Interest on 5% First Mortgage Income 
Debenture Stock and/or Bond................. 


Net PROFIT FOR THE YEAR BEFORE PROVID- 
ENG ORS LING © Mb eb ARX See eee een eh eee 


LEss: 
Peuimaredsicomestaxese seme tee 
INE TOE ROBIE O ReaD Ey (BA Ree eee ann ne ener 


DEPRECIATION INCLUDED WORKING 


EXPENSES (see Note 1) 


IN 


1957 1956 1955 1954 1953 
$12,208,219 $11,886,539 $9,984,801 $8,551,534 $10,804,254 
$ 8,251,082 $ 7,771,378 $6,574,117 $6,641,713 $8,028,330 

289,721 252,703 222,860 240,756 225,176 

102,575 102,957 98,653 97,081 89,897 

83,959 81,058 93,779 106,500 119,221 

37,307 58,353 80,767 102,955 120,497 

103,718 92,905 84,613 85,278 71,633 
$ 8,868,362 $ 8,359,354 $7,154,789 $7,274,283 $8,654,754 
$ 3,339,857 $3,527,185 $2,830,012 $1,277,251 $2,149,500 
$ Tod) Os 61,034) “$41,750 98 ~36,273 -$ 50,771 

18,802 7,790 13,649 15,073 1S zy 

32,554 71,303 45,012 24,589 27,396 
® 123,527 $ 140,127 $ 100,411 $ 75,935 $ 93,438 
$ 3,463,384 $ 3,667,312 $2,930,423 $1,353,186 $2,242,938 
Dolo azo be Ol5j425" «$5151425 $515,425 $515,425 
$ 2,947,959 $ 3,151,887 $2,414,998 $ 837,761 $1,727,513 
$ 1,452,183 $ 1,532,049 $1,168,718 $ 360,964 $ 905,038 
$ 1,495,776 $ 1,619,838 $1,246,280 $ 476,797 $ 822,475 
$ 1,573,294 $ 1,173,262 $1,229,310 


$1,232,660 


$1,018,032 


THE ALGOMA CENTRAL AND HUDSON BAY RAILWAY COMPANY AND 
SUBSIDIARY COMPANIES 


Notes to Summaries of Consolidated Profit and Loss Accounts and Consolidated Statements of Surplus 
or (Deficit) for the Five Years Ended December 31, 1957 


1. Inconformity with the Uniform Classification of Accounts of the Board of Transport Commissioners for Canada, 


depreciation accounting was adopted for track elements in 1957. This procedure replaced the former prac- 
tice of charging renewals and replacements of track to operating expenses—road maintenance, in the year 
of expenditure. 

2. Proceeds from land grant lands and disposition thereof for the five year period were as follows: 


Disposition 
Credited to Credited to 


Year Proceeds Surplus Asset Account 
LOS Tie me ee rerins erate $73,038 $73,038 $ — 
RORY Site tae ie aes Saree Sees ner 98,607 98,607 — 

SO Si eee tien coke eentan es ey oot 3,249 47,902 
1 A re ey ates foe 58,339 — 58,339 
HCL IS oy ing alah ae aan Pens 45,558 — 45,558 


3. Accumulated profits (net) from sales of temporary cash investments amounted to $50,000.00 at January 1, 
1953. Losses (net) of $17,396.47 over the five year period ended December 31, 1957 reduced these accumula- 
ted profits to $32,603.53, and this amount was credited to surplus at December 31, 1957. 
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